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BNB

> TPANEZA MNEIPAIQX

NEA TIMH-2TOXOX ' A TH METOXH AINO THN UBS ME MNMEPIGOPIA
ANOAOY 53% - Ol EKTIMHZEIZ TON ANAAYTQON

loxupég npoontikég Slakpivel atov Titho NG
Tpdnedag Mewpawwg n UBS, nou aveBadet
awedntd thv Tipn-otéxo bivoviag olatacn
"buy”, avapévovrag Suph@la nocoatd augn-
ong kepdopopiag kat uPnAdtepeg Slavopég
otoug petdxouq. Elbikotepa, n UBS Bétel
nA€ov ToV MAXN yla TN PETOXA Tng MNelpaiig
ota €10,80 ané 1a €10,20, duakpivoviag dn-
Aabnh upside 53,4% ano to teAeutaio KAiowo
(npo tou report) ota €7,04. Onwg enwonyai-
vetalt AAMwoTe, n petoxn dlanpaypateletat
pe deiktn P/E pohig 6,8x (yia 1o 2027), katu
nou auviatd peydho discount og alykpion
HE LG eupwnaikég ipanedeg.

TO BUSINESS PLAN

Metag0 dMwyv, 10 report NG EABETKAG Tpd-
nedag enwonpaivel 6Tt 10 VEO EMNXELPNHATIKG
nAdvo nou napouciace n doiknon g Tpd-
nefag Mewpawwg v nepacpévn eBdopada
otoxeUel o€ otablakh evioxuon tng anodoti-
kotntag, pe tov deiktn RoTE va Slapoppdve-
tat nepinou ato 16,4% €wg 1o 2028, evd nto
HakponpdBeapa o atoxog Tibetal o€ enine-
6a népi§ tou 17,5%, pe deiktn kepalaakng
endpkelag CET1 nepi tou 13,5%. Znpavikh
@Bnon yia tnv MNelpawdg avapéverat va €pBet
ané v evowpdtwaon tng EBvikAG AopaAi-
OTIKNG, Nou eKtidtat 6t Ba au§hoel ta €00-
6a ané tpaneoac@alioslg, e ot6x0 0V HI-
NAQCLAOHS TWV ACPUAICTPWY KAl GNHAVIIKA
augnon tng cUPBOAAG Twv NpouNBEeLwYV ata
OUVOAIKd €00da tng tpdnedag.

Xpriotog
MeydAou,
CEQ, Tpdnela
Mepatwg

TAMEIO ANAKAMWHX
Xapaktnplotiké tou oxediou avantugng tng
Mepaiwg anoteAei n at€non tng xophyn-
ONG EMNXEPNUATIKWV daveiwy, KaBwg ato-
xeUel o€ augnon katd 10% etnoiwg o da-
otnpa 3 €1V Kat 9% €tnaiwg og dldotnpa 5
€TV, e 10 0x€B10 va unoypappidel tn Suva-
16TNTa oL TPANEQIKEG NIOTWOELG VA KAAUYOUV
TG ENIXELPNPATIKEG ENEVOUTELG KAL TLG EKTA-
pledoelg tou Tapeiou Avakapyng ta endpe-
va tpia xpoévia.

TA AANEIA

H Mewpawdg avapével 6t n av§non tou €tat-
pKoU NG xapto@uAakiou niotwoewy Ba €i-
vat eupeiag Bdong, pe kKivnthpla S0vapn g
peydAeg enwxelphoetg, 1g MuE kat tov aypo-
TIK6 Topéa, aMd Kat th vautihia. Yndpxel eni-
ong duvatétnta va apxicouv va au§dvovrat
Kat ta oteyaotikd ddvela and xapnAn Bdon,
av Kat oL Nnpoodokieg en’ autou oto ox£6Lo
eivat xapnA£g (+3% o didotnpa 3 etwv). H

ouvoAikh e€unnpetoUpevn niotwon avapé-
vetal va au€nBei katd 8% etnoiwg, unootn-
piCovtag tnv al€non twv KaBapwv TOKWY
Katd 6% €noiwg 1a endpeva tpia xpévia.
MapdMAnAa, n dopnh tou LooAoylopoU TG ai-
AaleL npog éva uYPnASTEPO NOCOOTO TOKOPO-
pwv assets, kKaBw¢ pewwvovtat ot avaBa-
AOHEVEG POPOAOYIKEG ANALTACELG, TO Senior
bonds kat GAa neplouaiakd gtowxeia xapn-
AAg anédoong.

Ol AEIKTEX

Autd evioxUel 10 kaBapd enttdkio (NIM), yua
10 onoio éxel 1€Bei oTOX0G ENéKTaong Katd
nepinou 50 povadeg Bdong oto 2,6% pakpo-
npéBeopa, av Kat napatnpeitat eniong ot
éxouv augnBei Ta nooootd sualebnoiag wg
anotéheopa (ta kaBapd kEpSN and ToKoug
pewwvovtat katd €160 ekart. eTnoiwg yia nt-
1oKla XapnAdtepa katd 1% h katd 17 povadeg
Bdong eni Twv TokoPOpwV assets).

To ox€610 npoBAEneL akOpa au§non Twv Aet-
TOUPYIKWYV £€68wV pévo Katd 4% etnaiwg o
Sldotnpa TpLdV €TV Kal Katd 2% €tnoiwg
o€ dldotnpa 5 €1y, KaBwg n tpdnela endi-
WKEeL va a&lonothoel Tnv texvoloyia/Texvn-
1 NonpooUvn yia th BeAtigtonoinon tou Ké-
otoug (€60 ekart. etnoiwg og kEpdn and tnv
anodotikGTNTa KAATOUG aTo 0X£EH10), AANG Kalt
va au§hoeLta €é00da taxUtepa and 10 KGoToG,.

Nikoc¢ TaunaxdnouAog
nicolas@notice.gr

> CAMPEON GAMING

0 2OQTHPHX MNAIMNAXZ ANAAAMBANEI
DIRECTOR OF OPERATIONAL STRATEGY

Tnv évta&n tou Lwthpn Mannd oto du-
VAapIK6 TG, avaAapBdvovtag tn Béan tou
Director of Operational Strategy avakoivw-
og n Campeo6n Gaming, etalpeia texvoloyi-
ag nou dpaotnplonoleital oTov Topéa ING Yu-
xaywyiag kat tou online betting.

O k. Mannag daBétel neplocdtepa and déxka
xpovia eunepiag otnv ENXEPNHATIKA avd-
ntu€n, tn BeAtigtonoinan AETOUpYLKWY Ot~
adlkaolwyv Kat T oTpatnytkh evioxuon tng

an66o00ng opyaviopwV.

Mpwv eviaxBei otnv Campedn Gaming, katei-
X€ ONUavtikéG BEoelg atov kAGHo, petal twv
onoiwv Country Manager otnv N1 Partners
Group kat Affiliate Marketing Manager otn
Novibet.

0 CEO kat ouvidputhg tng etatpeiag, Mapi-
VoG X1andvng, KaAAwaoopLoe TN véa NpocBhKn
otnv opdda, enwonyaivovtag 6t n atpatnyl-
Kh oKEWN Kal n gpnetpia tou Zwthpn Man-

Zwthpng lNMan-

ndg, Director
of Operational
Strategy,
Campedn
Gaming

Nd ot ENIXEPNOLOKEG AetToupyieg avapéve-
1aLva cupgBdAouv otnv nepatépw avantugn
NG eTalpeiag Kat otnv evioxuon ing 6ieBvolg
EMNIXELPNOLAKNG TNG OTPATNYLIKAG,

BUSINESS IN BRIEF
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BNB

> MICROSOFT HELLAS

TA KEPAH TON €12,16 EKAT., H AIEIZAYZH TOY Al 2TIx MEFAAEX
EMIXEIPHZEIZ KAI H NMOPEIA TON DATA CENTERS

AUgnon 11% otov tipo (€66,63 ekat.) kat
47,2% owinv kaBapn kepbdopopia (€12,16
ekat.) ep@avioe n Microsoft Hellas otn xpn-
on 2024/2025 nou oAokAnpwBnke otg 30
louviou 2025.

DATA 1/7-30/6 (o€ €xI\.)
KuUkAog epyagiiov
2024/2025: 66.628
2023/2024: 59.863
2022/2023: 67.327
2021/2022: 57.481
Mikt6 anotéAeoua
2024/2025: 18.271
2023/2024: 12.884
2022/2023: 13.779
2021/2022: 11.388
Képdn npo pdpwv
2024/2025: 12.156
2023/2024:10.722

2022/2023: 9.416
2021/2022: 7.659
Képdn petd and pépoug
2024/2025: 12.156
2023/2024: 8.258
2022/2023: 7.079
2021/2022:5.678

H AIAPBPOXH TON ELOAQON
Ta é006a ané npopnBeleg, ta onoia avhABav
o€ €44,65 ekat. au§npéva katd 4,63% o€ -

=" Microsoft

ola Bdon, agopolv Kupiwg npouhBeleg and
unnpecieg NpowBNoNg twv NPOIGVIWY NG
Microsoft Corporation atnv Microsoft Ireland.
Inuavtkd au€npéva ntav kat ta £€0oda and
napoxn unnpeoiwv (nepinou €22 ekat.) nou
agopouv TNV Napoxh UNNPECLWV UNOaTN-
ptENg Kat avantugng npoidviwv Microsoft
Corporation.

DATA’Ecoba 1/7-30/6 (og € xI\.)
And npounBeleg €wtepikol
2024/2025: 44.654
2023/2024: 42.679
And napoxnh UNNPECLWV EOWTEPLKOU
2024/2025: 21.325
2023/2024: 16.764
Ané napoxn unnpeot@v e§wtepikoy
2024/2025: 648,42
2023/2024: 420,44

MEIAAO TAAENTO

& MPOKAHXEIX

Ze 6,1 apopd g e€eAifelg tng Tpéxouanag
xphong, n MNavva AvépovonoUAou, general
manager yla tnv Microsoft oe ENAG6a, Ku-
npo kat MdAta, eixe dSnAwaoel oto BnB Daily
010 TEAN TG NEPACHEVNG XPOVLAG OTL oUVEXi-
{etat ge uynAoUg puBpolg n uloBEétnan twv
epyaieiwv Al oug peydAeg enxelphaoelg, npo-
oBétovtag "ot yla ePAg n PeTVA Xpovid €xel
ndeL ndpa NoAU KaAd".

L0pgwva pe v idla, "n peyaAdtepn npokAN-
on, ouvoAKd yia tov KAGdo, eival n taxdtnta
He tnv onoia n Blopnxavia Ba uoBethoel au-
TG TG TEXVOAOYIKEG OMaYEG”.

H ka AvépovornoUAou £dwaoe éugpacn Kat ato
peydAo taAévio nou undpxeL ot xwpa, ou-
pRAnpwvovtag 6tL “pe tnv enévbuan nou Ka-
vouE yla ta data centers éxoupe atdxo tn
OUVOAKN EKUETAAMEUON TOU OLKOCUCTAKATOG,
yla va pnopéooupe va BonBhgoupe TIG VEEG
ENXEPNOELG va avantuxBolv 6xt pévo ato
€YXWPLO, AAAG Kat oo S1eBVEG nepBANov.

DATA CENTERS

e 6,11 apopd tnv mega enévduon Ing
Microsoft, Gyoug nepinou €1 dio., yia i 6n-
Houpyia data centers otn xapa pag, cuvexi-
{ovtal evid¢ xpovodiaypdupatog ot pyaai-
€G ota Xndrta, ye v évap&n Aettoupyiag tou
va tonoBeteital xpovika otig apxég tou 2028
xwpigva anokAeietatkatn éknAngn. H ddela
nou éxet AaBel givat .oxvog 20 MW, wotéoo
o€ npwtn @don Ba eival toxtog 10 MW, pe
duvatdtnta enéktaong.

To deltepo data center kataokeudletat Non
ané tnv Data4 otnv Matavia kat 8a poBwBei
ané tn Microsoft, ev yia 1o tpito, mou npo-
BAénetal oto Kopwni, Hev undpxouv neplo-
obtepeg Aentopépeleg tn dedopévn otyun.

Maknc¢ AnootéAou
makis@notice.gr

ldvva
Avbpovorou-
Aou, General
Manager,
Microsoft oe
EMdéba, Kunpo
Kat MdAta
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BNB

> HELLENIQ ENERGY - MOTOR OIL

XPYLEZ AOYAEIEX ME ®ONTO TON NOAEMO XTHN MEZH

ANATOAH - TI ANAOEPOYN AIOPA KAI

AUEnon nepBwpiwv KEpdoug, enapkn ano-
B¢pata, dApa otn {Athon Kat evioxuon twv
e€aywywv. Auté gival o Tonio Kat oL NPoo-
NTKEG TOU EYXWPLOU KAGdou Sluliotnpiwy pe
Po6vTo ToV NOAEPo atnv Méon AvatoAn.

Onwg avépepav nnyég Ing ayopdg oto BnB
Daily, n eM\nvikh ayopd Kauaipwy dev npo-
Kettat va avigetwnioel npoBAApata KaBwg
undpxouv enapkh anoBépata, eva ot npo-
pAhBeleg and to e€wtepikd npoépxovial anéd
xwpeg nou dev ennpeddovtal dueca and tov
néAepo. Xtnv ouadia ta Suhiothpla éxouv ou-
vayel yakponpéBeoua cupBoAata ywa nv
npopnBeld netpelaiou Kal ato evepyeLakod
Toug pelypa 6ev neplapBdavetal ocnyaviko
nocootd ané xwpeg tou KéAnou.

H ANTIAPAXH TON METOXQON

Onwg avagépouv xpnpatiotnplakoi avaiu-
T€G, oL Betkég npoontikég nou diaypdgovrat
yla Tov ev Adyw KAGS0o, anotundvovial gty
nopeia twv petoxwv. Edikdtepa, napd n pe-
taBAntétnTa Kat tnv au§npévn aBeBatdtnta ot
METOXEG TwV NETPEAAIKWVY OHIAWY ONPELW-
vouv a&loonpeiwtn avioxn akOHa Kal o€ LloxXu-
PEG NTWTKEG ouvedpldoelg.

OPTIMA BANK
H Optima o€ npdogarto report tng avapévet ta
Swhothpla va gival ané toug BaoikoUg wee-

-

Anpévoug tng tpéxoucag cuykupiag. H pdne-
{a ektpd 6t oL LoxupéG ouvBnkeg otnv ayopd
peaaiwv anootaypdtwy dSnpoupyoldv avodikd
neplBwpto otg npoBAEWelg NG ytato 2026 yua
v Motor Oil kat tnv Helleniq Energy, kaBwg
onpavtiké Pépog tnG napaywyng toug agopd
npoiévia énwg 1o viieA Kat ta kalowa ag-
POOKAPWV. LUHPWVA HE TG EKTPNTELG TNG
Optima Bank, yta 1o 2026 n Motor Oil 8a pno-
pouoce va epgavioel EBITDA nepinou €1,094
O10. katkaBapd képdn €604 exart., evad yla v
Helleniq Energy npoBAénet EBITDA €1,003
d10. kat kaBapd képbn €393 ekar.

GOLDMAN SACHS

H oxuph dvodog ota neplBwpla twv Kau-
oipwv diesel kat jet fuel evioxdel onpavri-
KA LG NpoonTkEG KepdoPopiag twv eMnvL-

ANAAYTEX

Ané
aploTepd:
Avbpéag
Ziduot-
ne, CEO,
Hellenig

Energy

- [létpog

T¢avverd-
kng, CEO,
Motor Oil

KWV SAotnpiwy, cUpwva e véa ékBeon
¢ Goldman Sachs yia 1ov kAddo tng SuA-
ong otnv Eupwnn. Ot avaAutég tou apepika-
VIKoU oikou avaBaBpidouv th aUgtacn yia thv
Helleniq Energy oe Neutral ané Sell kat ava-
BewpoUv avodika TG eKTPNaELG yia TV Kepdo-
popiatdoo ng etalpeiag doo katng Motor Oil.
210 okéhog tng anotipynong, n Goldman Sachs
B€teL i atdoxo €36 yia v Motor Oil kat €8,5
yta v Helleniq Energy, diatnpvtag oudé-
1EPN gUotaon yua TG dUo petoxég. H tpdne-
(o ektpd ot e BAon TG oNPEPIVEG TIEG TwV
npoiévtwy dwAong, ta EBITDA twv 6Uo etat-
pewwy Ba pnopoucav va KivnBolv onpavikd
uynAdtepa ané TG npoBAEyeLg TG ayopdc,

Nikog TauraxornouAog
nicolas@notice.gr

> HENKEL

EMNEKTEINETAI 2TO HAIRCARE ME
THN E=AIOPA THX NOT YOUR MOTHER’S

Tupogwvia yua v e€ayopd tng pdpkag npoiod-
viwv neptnoinong kat styling paAAwov Not Your
Mother’s unéypaye o 6pthog Henkel, enbuiko-
vIag va evioxuoel Tn Béon tou otnv ayopd npoi-
oviwv oAV Tng Bopetag Apepikng.

H pdpka, n onoia katéypaye nwANceLg Nepi-
nou €190 ekart. 010 olkovopiké €1og 2025, Ba
eviaxBel ato xaptoQuUAdKLO Npolbviwy NepL-
noinong paMuwv tng Henkel atnv nepioxn. Ot
OLKOVOULKO{ 6pOL TNG GUPPwViag Sev Bnpoato-
nowBnkav, evad N OAOKANPWON TNG oUVAAA-
yn¢ e€aptdral and tg ouvhBelg dadikaoieg Kat
TG anapaitnteg pUBULOTIKEG EYKPIOELG.

ENIZXYZH PORTFOLIO

H e€ayopd anoteAel pépog NG oTpaTNyLIKAG
¢ Henkel yia tnv evioxuon tou xapto@uAa-
Kiou NG péow ouyxwveloewy Kat §ayopwv
Kalyla v nepartépw avantuén tou topéa twv
KatavoAwTKWV brands.

H NOT YOUR MOTHER'’S

H Not Your Mother’s 16pUBnke oug HIMA kat on-
HEPa avhkeL otnv etalpeia WBlwtikwy enevdut-
KWV KePaAaiwv Main Post Partners. Mpoopépet
eupeia ykdua npoidviwy, 6nwg oapnoudyv, pa-
Aaktikd, Bepaneieg paNwv kat npoidvra styling.

Carsten

Knobel,
CEQ,
Henkel

210 XapTopUAAKLS thg nephapBdavovral ogt-
pég onwg Curl Talk, Clean Freak, Beach
Babe, Plump for Joy kat All Eyes On Me. Z0p-
¢pwva pe t Henkel, 1o brand éxel kataypayet
Suwnela av€non nwAnoewv 1a teAeutaia xpd-
via, Slatnpwvtag napaMnAa uYnAd PIkTé ne-
pBwplo kEpdoug.

H Henkel éxel Adn avayvwpioet tnv nepunoi-
non oAV wg Baolkh Katnyopia oto THAKa
TWV KATavaAwTkwv tng brands

BUSINESS IN BRIEF



mailto:nicolas%40notice.gr%20?subject=

BNB

> ORACLE

MO EXElI XALEI 54% THX METOXIKHZ THZ A=IAX XE AITOTEPO

A0 6 MHNEX

O pbBog nou Kuplapxei atg ayopég, yupw
ané v Texvnth NonpogUvn eival 6edopé-
voG. MNMoMEq eTalpeieg €xouv 6exBel nAAypa-
10, ava@opikd pe tnv agia Twv JEToXwY Toug,
aM\d n Oracle eival péoa oe ekeiveg nou
€xouv 6exBei ta peyahutepa.

Méaa at0 2025 n Oracle pnhke duvapikd atnv
koUpaa ya Al unodopég, Adyw NG cUpPw-
viag $300 610. pe tnv Open Al. Ot enevbutég
npog 1o t€Aog Tou 2025 dpxioav va peucto-
notouv opdAoya tng Oracle e€attiag avnouxti-
@V yla t daveloAnnukh xpnpatodétnaon g
avdntugng Al, evid at€noav 1ig BEoelg Toug
kat o€ credit-default swaps (CDS).

Y16 3/2 10 BnB Daily eixe avapepBei tnv npé-
Beon tng etapeiag va avidioet $45-$50 6io.
kepdAata evidg tou €1oug, péow cuvdua-
OpOoU ekdOOEWV OPOAGYWYV Kal NWANTEWY
HETOXWV, PE 0T6X0 Th BUVAUIKA €néKTacn
Twv unodopwv cloud nou dabétel. To npod-
BAnpa éykettal otn duoniatia twv enevou-
TV, YUpw and 1o nAdvo tng taipeiag.

METOXIKH KATAPPEYZH KAI

TAXH LTAGEPOINOIHZHZ

H duoniotia kat o poBog éxouv anoKTNaoeL pe-

TPACLHO Xapakthpa. Mo ouykekpLuéva:

e Yug22 XentepBpiou n petoxn tng Oracle
oto NYSE ékAeloe ota $328,15 evd tnv
nepaopévn Acutépa ota $151,56

* Y& €Upog 52 eBdopadwy n petoxh éne-
o€ and 1o uPnAd twv $345,72 péxpl kat
ota $118,86, beixvoviag noAd peydAn
petaBAntéTNTa

e Metd tn pgeydAn nwon, n tapeia, dei-
xvet va otaBeponoteitat népi€ twv $150

AITIEX METABOAHX

H kUpta attia tng ntwong Bewpeital n avn-
ouxia yla 10 upnAd K6oToG Kat Ti§ enevU-
o€lg o€ Al unodopég, nou ival au@iBoio 10
katd n6co pnopouv va ano@éPouy PETphat-
Ha anoteAéoparta.

EnwnAéov, n peydAn apvntikh dagopd twv
€0008wvV NG e1alpeiag, o€ oxéan PE TG EKTL-
phoelg tng Wall Street ouvtéAeoav o€ auth
NV NTwaon.

Xapaktnplotikd, n etapeia €xel v xelpote-
pn enidoon agtov S&P 500 and g 10 Zentep-
Bpiou. H teAeutaia @opd nou n Oracle eixe

Oracle Corporation (ORCL)

151.56 -1.40 (-0.92%) 153.88 +2.34 (+1.54%)

At close: March 9 at 4:04:53 PM EDT Pre-Market: 703:3% AM EDT

[ ORCL Q3 2026 earnings call Today at 5 PM ECT

Ot Tow Dec

Oracle's Rapid Retreat

@ ORCL: Rick or rebound
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Shares have dropped more than 50% off their peak

Oracle stock drawdown
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Source: Bloomberg
Oracle stock's wild Al ride
Stock pamps atter Oracle reports §
$455 hillion i hooked revenue
A

ntwon navw and 50% Atav katd v ékpn-
€n g poUokag twv dot-com, Kat xpetdotn-
Kav xpoévia ywa nAApn avakapyn, cUpgwva
pe 10 Bloomberg.
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Clay
Magouyrk,
Co-CEQ,
Oracle

Ou avaAutég avapévouy ta enepxdpeva ano-
TeAéopata TpLPhvou Tng etatpeiag, yia va agt-
oloynaouyv, av pnopei va aMdaget 1o kAipa.

Mdpiog Agratérag
marios@notice.gr
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> GOLDMAN SACHS

Quwkiwv
KapaBiag,

Eurobank
- lMauAog
MuiAwvdg,
EBvikn) -

Xpriotog

MeydAou,
Mepaiwg

TI MPOEKYWE AINO TIX ZYNANTHXEIZ
ME TOYZ EAAHNELZ TPANEZITEX

Inpaviikég ouvavinoelg eixe n Goldman
Sachs pe 10Ug enkePaing twv 1panedwv,
pe pdvto Tov NnéAepo atnv Méan AvatoAn, ta
business plan twv tpane{wyv, Tov nANBwpL-
OMO KaL LG TLHEG EVEPYELAG.

Ot tpanediteg 1évicav, cUPPwWVa Pe NANPO-
popieg, Nnwg 6Aa Ba e€aptnBoUlv anéd tn bi-
dpKela TG Kpiong.

Epdoov 6nAadh n kpion anokAlpakwBel
€vtog 600 N TpLv eBSopadwy tdte oL ent-
ntwoelg eivat daxelpioeg, aviibeta av o1-
apkéaoel uéxpl 1o Kalokaipt Ba undpéel oo-
Bapn enidpacn atnv otkovoyia.

Ol ENINTAZEIX

Eibikétepa, Ba 6oUpe al€non twv TPV
evépyelag, avadwnupwaon tou NANBwPLopoU
Kat NAAYHa ota ToupLotika €0o6a.

Ye 6,1Lagopd ta business plan toug, oL 1pd-
nedeg unoypdupioav Nwg avapévouv va
€X0UV LOXUPH NIOTWTIKNA €néktacn, augnon
Twv €068wv anéd tokoug kat dApa Twv dlavo-
MWV Npog Toug peToxouq. Epwrthoelg éywvav
Npog TG HLOIKNOELG TwV TPANEWV OXETKA
HE TG ENNTWOELG TNG andpaong tou Apei-
ou [Mayou ané ta ddvela Tou vépou Katgéhn
Katkata néoo Ba undpgel enéktaon tou Tpo-
nou unoAoylopoU Twv TéKwV Kal otd uno-
Aowna davela.

NOMOX KATZEAH

IXeTUKA pe autd 1o (AN NouU anacxoAei oi-
KOUG Kal avaAutég, ol tpanediteg andvinoav
nwg 6ev éxouv neptn@Bei autd ta davela
OTOUG LOOAOYLOHOUG TOUG Kal €XOUV TAKTO-
nownBei péow tou Npoypdppatog HpakAng.

Kdt nou ouvendyetal nwg ot dnoteg nuntw-
o€1g, aképa Kal ge avadpopikh epappoyn
G anégpaaong, eivat Slaxelpiotyeg.

®OPOAOIHXH TPAMEZON

O apeplkavikog oikog pwtnoe eniong yla
10 evbexdpuevo va entBAnBei entnAéov @po-
pog ota KEPON twv Tpanelwy, HE Ta Xpnpa-
TOMOTWTLKA 16pUpata va tovi{ouv nwg dev
undpxet T€tolo evoexdpevo KaBwg €xel de-
opeuBel oxetkd o Kuptdkog Mntootdkng.
TéNog, o€ 6,1 apopd oToV YNPLOKS HETa-
oxnuatop6 ol ipdnedeg unoypdupLoav Nwe
TPEXOUV ONHAVTIKEG €NEVOUTELG OTNV TEXVO-
Aoyia, otnv Texvnth NonpooUvn Kat o€ nAat-
QOpueG eEunnpétnang NeEAATwV.

ANGEKTIKH OIKONOMIA
YnevBupidetal nwg o oikog o€ npdéapatn
avdAucnh tou eixe avapépel nwg "n eAAn-
VIKh oltkovopia diatnpel toxuph avantu-
§lakh duvaplkh, n onoia avapéveral va
otnpiel nepattépw tnv at§non twv 1pa-
neQikwv daveiwv kat tnv enevéutikh dpa-
otnplétnta ta endpeva xpovia'. Onwg ent-
onpave, "n ENANVIKA olkovopia epgavidel
uyPnAdtepn avBeKTIKATNTA O€ OXEON PE TNV
unéAownn Eupwdwvn, evid n loxuph oxé-
on petagu olkovoplKAG avdntuéng, tpane-
QKNG xpnpatodoétnong Kat enevdloewy
dnploupyei 11¢ NpolnoBEoelg yla ouvéxt-
ON TNG OLKOVOULKAG ENEKTAONG Ta ENOME-
va xpévia”.

Nikoc¢ TaunaxdnouAog
nicolas@notice.gr

> FINTHESIS

LYNEPIAZIA

ME LAMDA
DEVELOPMENT I'lA
ANOKAEILTIKH
AIAMEOAABHZH
XTEMALTIKQN
AANEIQN

Lipatnylkh guvepyacia pe thv Lamda
Development avakoivwoe n FINTHESIS, pé-
Aog tou opthou DoValue S.p.A. ka €elbikeu-
pévn otov Top€a ¢ SlapeaoAdBnong ateya-
oukwv daveiwv. H ouvepyaoia anookonel
otnv Napoxn oAOKANPWEVWY UNNPESLLOV
yla Unoyn@Loug ayopacTéG KATowKiag, ouv-
dudlovtag e€atopikeupévn unoothplEn Kat
np6oBacn og Xxpnpatodotikd epyaleia.

TI MPOBAETNEI H ZYMOONIA

210 nAaioto tng oupgwviag, n FiINnTHESIS
avaAapBdavel Tov pOAO TOU anoKAELOTIKOU
oupBoUAoU yla TN XophyNon OTEYAOTIKWV
daveiwv ato “The Ellinikon”. Ot unoynhet-
oL ayopaotég Ba €xouv npdaBaon o€ ni-
gtonotnpévoug cupBouAoug, ol onoiot
napéxouv kaBodhynon and to otddio g
aittnong€wgtnv ektapieuon tou daveiou. H
FinTHESIS npoogépel enhoy£g oteyaott-
kv daveiwv npocappoopévwy otg avd-
YKEG TV evolapepopevwy, vid n Lamda
Development 6ieukoAUveL Tnv eUpean TG
KatdMnANG katotkiag, Snploupywvag pia
oAoKANpwHEVN KaL EATOPIKEUEVN EUNEL-
pia ayopdg. Méow tng ouvepyaoiag, ot
unoynh@Lot ayopaotég anoAapBdavouy eEet-
dikeupévegunnpeaieg katunoathpi&n anéd
ngtononpévoug oupBoUAoug, KaBwg Kat
duvardtnta npéaBaong oe Sdvela npocap-
HOGHEVa OTLG MPOCWIKEG KaL ENEVOUTIKEG
TOUG avdykeg, anéd to gtadlo tng aitnong
€wq TNV TEAKA eKtapieuon tou daveiou.

Avbpéag

lNpwrénan-
nag, General
Manager,
FinTHESIS
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> BLUPEAK ESTATE ANALYTICS

AKPIBH KAI AAIA®ANHZ H EAAHNIKH AI'OPA KATOIKIAL

Mia akpiBh kat adiagavh ayopd Katoikiag
otnv EAAG6a, kataypdget n véa €peuva ng
Blupeak Estate Analytics, o€ cuvepyaaia pe
tnv lerax Analytics, e€etddoviag g nAkla-
KEG opadeg 25-35 kat 36-55 e1wv. Ta euph-
pata deixvouv 6t 10 oteyaotkd CATnpa €xel
yivel duayeveakd pawopevo, ennpeddoviag
1600 TOUG VEOUG, 600 KaL TOUG HEYaAUTEPOUG
noAiteg, Ye Slapopetkoug 1pdnoug.

OMAAA 25-35 ETON

Ytoug véoug 25-35 €1y, N evolkiaon KupL-
apxel (47%), ye HONG 27% o€ 1BLOKTINTN KaTtoL-
kia, 19% va el pe TNV owkoyévela Kat 7% va
¢@Woeveitat. H nieon eival peyaAdtepn ota
vnold (60% evolkiaon) Kat oTig aotkég nepl-
ox€G (52%). To 41% awoBdvetal Aiyo €wg Ka-
B6Aou aopalég yla v tpéxouca otéyach
ToU, eVl 10 39% avnouxel yla tn ouvéxela,
1a endpeva 6Uo xpdvia. To 62% alohoyei 10
KOOTOG OTéyaonG wg opLakd £wg pn Blwatpo

katto 71% Bewpei tnv ayopd Aiyo h kaBéAou
dagpavh. To 56% unootnpilel tn dnpoupyia
eviaiou Mntpwou I6loktnaiagya atnon ing
dagdvelag,

OMAAA 36-55 ETON

Ztnv opdda 36-55 €1y, n niean napapével
onpavtkn, pe 10 34% tou KaBapoU pnviai-
ou €l006npatog va kateuBuvetal oth otéya-
on (péoo noo6 €443). Mapd to 6110 36% Sev

nAnpwveL NA£0V yla Katolkia, éva onpavil-
KO HEPOG TWV VOLKOKUPLWV £€akoAouBei va
enBapuvetat. To 79% Bewpel tnv ayopd Aiyo
h kaBéAou Slagpavh Kat 1o 81% ouvdéel tnv
EMewpn eléyxou pe 1g TpéG. Mepinou 70%
unootnpilel éva eviaio, dnpdolo Mnipwo
I6loktnaiag AKivhtwy wg epyaieio BeaUIKAG
dapdvelag.

TO KOINO

Kowé xapaktnplotiké Kat yia g 6o nAkia-
KEG OpadeG eival n xapnAh gnotoclvn otnv
ayopd Kat n aioBnon avenapkoug eA€yxou,
HE TG adlapaveig Npaktkég va ennpedlouv
oualaoTikd tg 1pég. Ta euphpata deixvouv
loxuph Betikn atdon yua Beopikég napeuBa-
O€ELG Kal YnPLakEG NAATPOpUEG Nou Ba evi-
oxuoouv tn dapdvela, unodnAdvoviag ot
n Kowvwvia Kat n ayopd ivat NA€ov WPLUEG
yla aM\ay£gG atnv avIUETWNLON TNG OTEYAOTL-
KNG kpiong.

> EAEE

H IAIQTIKH AX®AAIZH XTO EMIKENTPO THX OIKONOMIKHZ

YTAGEPOTHTAL

Tov p6Ao NG IBLWTIKAG aopdAlong atnv otL-
KOVouLKN gtaBepdtnta Kat avantuén, tovi-
oe n'Evwon Aopalotikwyv Etatpiiov EMNG-
6o¢ (EAEE) otnv ekdnAwaon “Beyond Risk
— H AogpdAion w¢ poxAd¢g ataBepdtntag Kat
avanwéng’, tnv onoia dtopydvwaoe ato nAai-
oo 1nG 119n¢ MNevikng ZuvéAeuong TnG.

IHMALIA IAIQTIKHZ AL®OAAIZHE

H Mevikh AleuBovipla tng EAEE, EAiva MNa-
naonuponouAou, TVIoE Tn onpagia tng toL-
WTKAG ao@AALong w¢ pnxaviopoU othplgng
NOALTV Kal ENXEPNOEWY o€ NePLOdoUG Kpi-
ong Kat unoypduyioe 6t n ePniotoolvn Twv
ac@aAopévwy anoteAei 10 Baaikd KepdAalo
Tou KAGdou. O MNpbedpog tng EAEE kat Avti-
npo6edpog tng Insurance Europe, AAé€av-
dpog Lappnyewpyiou, enohpave thy ava-
YKN €vioxuong TN aopaMoTikng KAAUYNG o€
Kpioloug topeig Onw¢ PUOLIKEG KataoTpo-
@£q, uyeia kat ouvta&lodotikh anotapicu-
on, unoypappifoviag 8t n xwpa unoAegine-
1AL CNPAVTLIKA Tou upwnaikoU pé€oou 6pou.

AXé€avbpog Zappnyewpyiou, [Npdebpog, EAEE

210 nAaiolo tng ekdhAwaong, Npaypatonotn-
Bnke oufAtnon PE TN CUPPETOXA TOU AloKN-
1 ng Tpdneda tng EMGS0¢, MNadvvn Xtoup-
vapa, tou MNpoédpou ng Insurance Europe,
Frederic de Courtois, kat tou Npoédpou tng

EAEE. Ta Bépata apopoUoav evioxuon enev-
dUuoewv Kal anotapieuong péow acPalotL-
KWV Npoidviwy, Slaxeiplon QUOIKWY Kata-
OTPOPWV Kal 10 "Kevo npootaciag’, kabwg
KaL NPoKANTELG aTov Topéa uyeiag,

XAMHAH AXZOAAILTIKH
AIEIZAYZH

0 Aoiknthg ting Tpdnelag tng EAAGS0og uno-
ypdppioe 61t n ao@ailotikh dieiobuan otn
XWpPa Napapével XagnAn, cuveedpevn pe
N XapgnAn anotapieuon Twv VOLKOKUPLAY,
eva o Frederic de Courtois tévioe tnv ava-
YKN €vioXuong TN aviaywvioTkdtntag tng
€UPWNAIKNG a0PaACTIKAG ayopdg Ye TauTo-
XPOVN MPOCTAcia Twv KAatavaAwTtwy.

0 MNpdedbpog tng EAEE katéAn&e 6t n eAAn-
VIKA Kowvwvia napapével oe peydio Bab-
pé unoac@aAopévn, toviovtag tnv avdykn
nepatépw Kvhtpwv yla alonoinon aopa-
ALOTIKWV NPOIGVIWV Kal EViIoXUang Tou av-
Bpwnivou duvapikou tou kKAGdou péow au-
VEPYQOiag e NAvENLOTALA.

BUSINESS IN BRIEF
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> AEPOIOPIKEX ETAIPEIEX

YWHAEX MNTHXEIX KAI I'|A TA AEPOIOPIKA EIZITHPIA
AOIM MEXHX ANATOAHX

Ovaeponoptkég etatpeieg Qantas Airways
ng AuotpaAiag kat Air New Zealand ava-
Koivwaav 6tt au§dvouv toug vauAloug
Toug Adyw tng oUykpouong otnv Méon
Avatoln, kaBwg €éxel npokaAéael andto-
pn dvodo 010 KOOTOG TwV Kauaipwy Kat
duokoAieg otn Aettoupyia twv dieBviv
QEPOUETAPOPWV.

Ot T1lpég Tou Kauaipou agpooKapwy, ot
onoieg npwv and th oUykpouon Kupaivo-
vtav nepinou peta€o $85 kat $90 1o Bapé-
AL ekTivaxBnkav npéogata ota enineda twv
$150 ¢w¢ $200, oUpgpwva pe tnv Air New
Zealand. H etaipeia avéotelle TG olkovo-
MIKEG TG NpoBAEyeLG yia To 2026, enika-
AoUpevn tnv aBeBatdtnta nou dnploupyei o
néAepog petau Hvwpévawv MNoAtewwy, lo-
panA kat lpdv.

MHPAN THN ANIOYZA

H oUykpouon éxeL au§hoel TIG TIEG TOU Ne-
Tpelaiou Kal npokaAéael onpavilkéG avata-
pdgelg ot 61ebveig NThoeLg. Le oplopéveg
dladpopég ta agponopikd slotthpla €xouv
@tdoel o€ noAU uynAd enineda, evioxuo-
v1aG TG avnouxieg yla peiwan g tagdiw-
TIKAG {ATNONG M akopNn Kat yla KaBnAwaoeLg
agPOCKAPUV.

H Qantas avakoivwoe 6t e€etdlel avaka-
TaVOPA TNG XWPNTLKOTNTAG TWV NTAGEWY
g npog tnv Eupnn, kKaBw¢ agponopikég
etalpeieg kaL enBateg npoonaboulv va ano-
QUyouv Tov evaéplo xwpo g Méong Ava-
ToAAG. OL NTthaoelg tng npog tnv Eupdonn ei-
vat hdn KaAuppéveg og Nogootd dvw Tou
90% yia tov Mdaptio, évavt nepinou 75% nou
eivat ouvhBwg yla auth tnv nepiodo.

let Fuel: Price Rockets

The Singapore Jet Kerosene price has spiked since strikes on Iran by US and lsraeli forces sparked
conflict in the Middle East and hit oil output in the key energy-producing region.

= Singapore Jet Kerosone

Feb. 28: US-Israeli
strikes on Iran spark -
wider regional conflict

LSEGC Worksg

Ot i€ twv gotnpiwv €xouv au§nBei 161-
aitepa otg dwadpopég petagu Aaoiag kat
Eupwnng, Adyw KAELOTWV evaépLwv Xm-
pwvV Kal neploplopévng xwpntikétntag. H
Cathay Pacific avakoivwaoe 611 8a npocBé-
oeL ennAéov nthoelg npog Aovdivo kat Zu-
pixn Tov Mdprio.

MPOEIAOMNOIHZEIX A NEEX
AY=HLEIX

H Air New Zealand aU€noe t1g TLpéG €LaL-
Tnpiwv olkovoplkhg Béong katd 10 SoAd-
pta Néag ZnAavdiag yia eowteplkég Nn-
o€lG, katd 20 doAdpia yia diebBveig pikpov
anootdoewv Kat katd 90 doAdpla yia peyd-

ARNEN TR AND

ARY o NRRRRRNT RRRARRRRERRNAE . BAEE RAt

n

Aeg anootdoelg, npoeldonotwviag ot evoé-
xetatva undpgouv véeg au§hoelg v 1o Ko-
070G Kauaipwy napapeivel uynAd.

Ta kaUaowa anoteholv th deUtepn PeyaAl-
TEPN HANAVN TWV AEPOMOPLKWV ETALPELWDV
peTd 10 PLoBoAoylkd KOOTOG, avilnpoow-
nevovtag nepinou 10 20%-25% twv Asttoup-
yikwv €§66wv. H napatetapévn kpion Ba
pnopouae va nAhEeL ooBapd tnv naykéopta
ToupLloTikh Blopnxavia.

Ztnv Taihdvdn, 1o unoupyeio Touplopou
ektipnoe 61l €dv n oUykpouon dlapkéael
neplocétepo and oktw €Bdopddeg, n xwpa
pnopei va xdoel nepinou 596.000 toupioteg
Kat ég08a dvw tou $1,2 61o.
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> [IETPEAAIO

ATNOKAIMAKQOZH TIMON META
TIZ AHAQLEIX TRUMP I'lA NPOOAO
2TO MNOAEMIKO METQIO

AnokAldkwon napatnpeitat oG tuéG Tou
netpeAaiou petd g 6nAwaelg tou Donald
Trump ywa onpavtukn npéodo atov NéAEpo
Katd tou Ipdv Kat oUykpouon nou Ba pno-
poUae va TeEAeLOEL MOAU oUviopa.

O Trump 6nAwoe du dev niotelel Nwg ot
exBponpatieg Ba £xouv ohokAnpwBei péoa
otnv eB6opdda, aAd unoaothpi&e OtL n eni-
xeipnaon npoxwpd taxdtepa and to npoBAe-
népevo xpovodidypappua. MNpdéabeoe akdun
6t 10 MNMoAepikd Nautiké twv HIMA Ba ouvo-
deveL be€apevoniola nou e§€pxovral and
tnv Méon AvatoAn, npokelyévou va dlatn-
pnBei otaBepnh n poh netpehaiou péow Twv
Ytevwv tou Oppoul

To ouolaoTtikd KAE(OIHO TwV LTEVWV €XEL
npokaAéoel ektivagn otig Tég netpeAaiou
Kal uOLKoU agpiou, evioxdovtag napan-
Aa toug péBoug yla dvodo Tou NAnBwpiopoU.

KATQ AMO TA $100

H tuh tou Brent, apol okappdAwoe oxe-
66v ota $120 to BapéAL tnv nepaopévn Agu-
€pa, unoxwpnoe xBeg péxptta $87,11 (not-
KiAia Brent). Qotdoo napapével au§npévn
katd neploodtepo and 50% and v apxh tou
€rougAoyw Twv evidoswy petagu HIMA-Ipav.
Mpog 10 napdv undpxouv eAaxioteg evoei-
€elg 61 1a Xtevd tou Oppoul pnopoulv va
avoi§ouv ouvtopa, kaBwg 1o lpdv ouvexilet
va anavtd pe enBéoelg drones kat nupaud-
Awv g 0AGKANpN TNV NEPLOXA.

XBeg €€aM\ou, o caoudapaBikég netpeha-
KOG Kohooa6¢ Saudi Aramco avakoivwoe
ot ynopei péoa oe Aiyeg nuépeg va augn-
O€L OT0 PEYLOTO TNV MAPOXETEVTIKA LKavdTnta
€vog aywyoU nou petapépel apyd netpéalo
oT1G HUTIKEG aKTEG Tou Baotheiou, napakd-
pntoviag £€tot ta Xtevd tou Oppoid.

D A | L Y E

To kadnuepivo

newsletter yua

TN HIKPpOpECAia
EMYEIPNHATIKOTNTA

Five
ouvépounTAg
AQPEAN
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MAPAXKEYH
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> [TANEAAHNIOX YYNAEXMOX EZAMQreQN

ME MEIQ2H 11,9% =EKINHZAN TH XPONIA
Ol EAAHNIKEZ EZAIMIMNEX

Meiwon 11,9% napouagiacav ot EAANVIKEG
e€aywyég tov lavoudplo, unoxwpwvtag ota
€3,633 610., aUppwva pe avdiuon tou lMa-
veMnviou Luvbéapou E§aywyéwy (MLE) kat
tou Kévipou E€aywyikwv Epeuvadv kat Me-
Aetov (KEEM), pe Bdon ta npoowpvd otot-
xela tng EAZTAT.

Qot6oo o€ andAuta peyéBn, oL CUVONIKEG
e€aywyég napouciaoav HIKPOTEPN MTWON O
oxéon We TG eloaywy£g, neplopioviag eha-
PPWG T0 EPNOPLKS ENEUHQ.

DATA lavoudptog 2026 (€ekar.)
E€aywyég
2026: 3.633,2
2025: 4.124,3
petaBoAn: (11,9%)
Ewoaywyég
2026: 6.441,5
2025: 6.958,3
MetaBoAn: (7,4%)
Epnopikoé woolUylo
Agia 2026: -2.808,3
Agia 2025: -2.834,0
MetaBoAn: (0,9%)

Ol MPOOPIZMOI

Q¢ npog tnv nocootiaia peiwan, Qaive-
TaL NW¢ NPoépXeTal NepLogdtepo and tn
peiwon twv e§aywywyv npog Tpiteg Xw-
peG, napd ané tn peiwon twv e§aywywyv
npog tg xwpeg ting EE, nou eivat ouykpt-
LKA PIKpOTEPN.

Tavovaprog 2026
Atia Iepoar Alia Dito "
Kamnyopisg Ipoidvrov * (&;Km‘lt g(-t:mt'r. : NIET;BOMI
EUpw)* EVpm)* ?
Ietpelmoadn-Kavoya 1.2954 9752 -24.7%
Tpogipa & Zéwta (e 733.4 760.0 3.6%
Bropupravikd 5554 5359 -3.5%
Muyevipoto 33715 291.8 -13.5%
Xnuka 502.8 4747 -3.6%
Magopa Buopnyovika 2657 262.1 -1.4%
Ipores Yheg 142.1 136.0 -4.3%
TMota & Kamvog 120.0 1082 9.8%
Addw 106.4 844 -20,7%
Epmorevtika [Mpoiovro 384 4.9 -87.2%

[THIH: [TXE-KEEM *Avdivon emi tov extyu)oeny punvos g EA-ETAT

DATA lavoudplog 2026 (€ ekat.)
Eupwnaikh Evwon
2026:2.207,7
2025: 2.258,3
MetaBoAn: (2,2%)

Tpiteg Xwpeg
2026: 1.425,5
2025: 1.866,0
MetaBoAn: (23,6%)

H EIKONA ANA KAAAO

IXETKA PE TG JEYAAEG KaTnyopieg npoi-
6viwv, tov lavoudpto tou 2026 kataypd-
@etat au§ntikn tdon og 1 yévo and toug

10 kKupLétEpOUG KAGDOUG Npoidviwy, ye-
yovog nou g§nyel Tn onPavilkh Ntw-
on (-11,9%) oto oUvoAo TwV EANNVIKDOV
e€aywywv.

Mo ouykekpluéva, nocootiaia dvodo Ka-
taypdgpetat yévo atnv katnyopia Tpdgiua
& Zwa {wvtavd, o oxéon PE TOV NEPLOUVO
lavoudplo.

Inyaviikd, neploplopéveg eggavidovral
ekeiveg Twv MNetperatoeldv-Kauaoipwy,
Twv Blopnxaviky, twv XnPKwy Kat Twy
Mnxavnpdtwy, o€ oxéon Ye Tov NpwTo Phva
Tou 2025.

Mewwpéveg, dpwg, ival ol e€aywyég kat Twv
AOLNWV NPOIOVIIKWY KATNYOPLUDV.
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> STOIXIMAN

MANQ A0 1.000 YMMETOXEX 'A THN OMAAA STOIXIMAN
WHEELS OF CHANGE :TON HMIMAPAGONIO

Ltov @etvd HuwpapaBwvio tng ABAvag
ouppeteixe n opdda Stoiximan Wheels of
Change. Mg agUvBnpua “Auth n Opdda AA-
Adet ta Mdvia”, n npwrtoBoulia npowBnoe
évav aBAntiopé npooBdotiyo og GAoUG KaLt6-
vioe th dUvapn g opadikdTNTag otnv Kol-
VWVIKH cupgnepiAnyn.

H opdda apiBpoloe nepinou 1.000 ouppe-
TOXEG, eV 6eKAdeG eBeNovEG Bpopei ou-
vodeuoav apa&idia, divoviag tn Suvatdtnta
o€ 30 dropa pe avannpia va guppetdoxouy
otov aywva. Xtn dadpopn twv 5 xINlopé-
tpwv, 20 dpopeig ouvodeuoav apagidia, evwd
otov HupapaBwvio 10 popeic Siacpdhicav
tnv évtagn aBAntwv Pe Kivntikda npoBAhpa-

10, petatpénovag tn Stadpopn oe napddety-
Ha KoWwVIKNG aMnAgyyUng.

H 6lopydvwaon cuvéneoe pe v MNaykéopia
Huépa tng MNuvaikag, evioxtovtag to phvu-

Ha 1o6TNTag Kat evepPYNG CUPHETOXAG SAwv
otov aBAnTLopo.

Ol ZYNEPT'ALIEX

Ané tnv évap€h g, n npwrtoBoulia petpd
OUVOAIKG £€1L ouppeTox€g o papaBwvioug
Kal npgapabawvioug, pe ndvw and 5.000
dpopeig Kat ouvepyaoieg pe opyaviopouq
nou npodyouyv tov aBANTIOHG XwpiG anoKAEL-
OpOoUG, 6nw¢ o EAANVIkEG ZUMoyog Atépwy
pe Néoo tou Kivntikou Neupdva (ALS), o
LUMoyog Bepaneutikhg KoAUpBnong “Inné-
kapnog’, n Etapeia MNpogtaciag Znactkwy /
Mépta Avowxth kat o ZUMoyog MNnovéwv, Kn-
depdvwv kat Oidwv ApeA “To Epyacthpt”.

— ¢ Debrief -
E=MC?

Eidhoelg éByale n npwin npépa
tou Nuclear Energy Summit nou Aap-
Bdvel xwpa oto MNapiot. Mnopei 1o onpe-
pwoé onpeiwpa va eKva Pe v nio KALoE
ané tg kA€ ppdoelg ng dnpoatoypagi-
ag, wotdoo 1a 60a etnwbnkav xBeg atnv
M6AN tou Owt6¢, KABe AANO Napd TeTPIp-
péva Atav.

Katapxdg n Mpéedpog tng EE, Ursula
von der Leyen, napadéxtnke 61t n oTpo-
¢n ¢ Eupwonng pakpid ané tnv nupn-
VIKN evépyeLa TG NnponyoUeveg bekae-
tieq Atav AdBog Kal pdAlota otpatnytko.
H Eupnn naphyaye nepinou 10 1/3 tng
NAEKTPIKAG eVEPYELOG and NuUPNVIKA gp-
yootdaota 1o 1990. Twpa 1o aviiotoixo
nocootd €xel pewwbei oto 15%. Anoté-
Aeopa; MeyaAdtepn e€dptnon and ewoa-
ywy£ég netpelaiou Kat puaikoU agpiou,
dnAadn ané népoug dMwv, pe 6,1 autd
pnopei va onpaivel yla tnv aviaywviott-
KOTNTA, TOUG YEWMOALTIKOUG Kal OlKOVO-
HikoUG BaBuoug eheuBepiag tng MNnpat-
ag Hneipou.

Mepvwvtag ota... no dika pag, o Mpw-
Bunoupydg, Kuptdkog Mntootdkng, on-

peiwae 611 hpBe n wpa ya tnv EAAGSa va
dlepeuvhaeL av n NUPNVIKA evEpyeLa, Kat
OUYKEKPLPEVA oL pikpol apBpwrtoi avii-
dpaothpeg, pnopolv va €xouv €vav poAo
0T10 EM\NVIKS evepyelakd oUaTnpa.

H nupnvikh evépyela npokaAei poption
otov dnpdalo SidAoyo, peyaAutepn anéd
11 TWh nou pnopei va dwaoel ato diktuo.
Oxt d6wka, agou 1o atixnpa tou Toepvo-
pnk 1o 1986 aAa&e evieAwq 1o aphynpua
yUpw ané autd 1o €ibog evépyelag. Oaol
and gpdg €¢noav wg nawdld ekeiveg TLg
npépeg, Bupdpaote Tov SikaloAoynpévo
naviké nou enkpPatougoe.

Qot6oo 1a npdypata £€xouv aAa€et. Kat
bev avapépopat ata aAendAAnAa evep-
YELOKA 00K Mou avTipetwnilel Ta TEAEU-
1aia xpo6via n EE. Eotd{w otnv texvoho-
yia. Pixvovtag pia patid otn ggAiba tng
AeBvolc Ynnpeoiag Atoutkhg Evép-
yelag (IAEA), 6waniotwoa 611 oL pikpoi
apBpwrtoi aviibpaothpeg, yvwotoi wg
SMRs, Bewpolvrtal onuaviltkd acpaié-
otepol anéd toug TuntkoUG NUPNVIKoUG
avudpaothpeg. Aev gipal nupnvikég pn-
XAVIKAG, Npopavwg, aAAd ival pia nAn-

pogopia nou Kpatdw.

Avalhtnoa kdnowa npéBAeyn yia 1g ava-
yYkeG tng EE oe nAektpikh evépyela 1o
2050. Zopowva, Aowndy, Ye T EKTIUNTELG
1in¢Montel, nou e€e18ikeletat atnv ayopd
evépyelag, n ZATNoN NAEKTPIKAG EVEPYEL-
ag otnv EE Ba au§nBei katd nepinou 31%
€wg 161€. Kat 10 31% eival peydAo nogo-
0t6 Kat to 2050 eival nio kovtd an’ 600
eavralépaote. ['a tnv akpiBela, gétog
e{paote nwo kovtd ato 2050, an’ 6,1t ot0
2000, nou pag @aivetal oav xBeg.

Auté nou npénel onwaodhnote va yivel,
eivatn og BaBog evnuépwan, pe anAd Aé-
yla, TNG KOWVAG yvawpng. MAgovekthpara,
MELOVEKTANATA, EUKALPIEG, MPOKAATELG,
kivduvol, ta navta 6Aa npénet va e§nyn-
BoUv o€ 6Aoug pag, oav va eipgacte nat-
614 ting A" AnpotikoU. Qate va anogagi-
OOUME av, Ti KaL Néon Nupnvikh evépyela
xpetadopaaote, BENOUE KAl AVIEXOUE. L€
K@B¢e nepintwon, eivatl yla cu¢htnon nou
noAU owotd dvolge.

lévvng MNMaAodpng
giannis@notice.gr
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> SAUDI ARAMCO

MPOEIAOMNOIHZH INA "KATAXTPO®IKH LYNEMNEIEL" AOIQ IPAN
- KAGAPA KEPAH $104,7 AIX. TO 2025

O néAepog pe 1o Ipdv ane\ei pe “KataoTpoPIkE
ouvéneleg” tnv naykéopia ayopd netpeiaiou,
npogdonoinae o AleuBUvwv ZUuBouAog Tou
caoudapaBikoU netpeAdikoU koAogooU Saudi
Aramco. O Amin Nasser dhAwae o€ TnAedL-
AOKEYN YLa Ta OLKOVOUIKG anoteAéopata 6Tl o
NOAEHOG €xeL NPOKOAEDEL “Uia coBaph aAuat-
dwth avtidpaon” kat “éva dpactiké pawvépe-
vo vidpwvo” népa and tn vautiia. Mpoegdonoi-
NOE MW "Ye Th GNUEPIVA YEWMOMTIKA Kpion, Ta
naykdopia anoBéuara, ta onoia hdn Bpiokovtat

010 XapnASTePO eninedo twv TeAeuTaitwv NEVIE
€10V, Ba pewBolv aképn TaxUtepa”.

DATA 2025 (o€ $610.)
MNpooappoopéva kaBapd kEpdn: 104,7
EAeUBepeq tapelakég poég: 85,4
NETOUPYIKEG TAPELOKEG POEG: 136,2
Kepalalouxikég enevduoelg: 52,2

“H neBapxnpévn Katavoun Keaiaiwy, o€
ouvbuaopd pe LG XapnAoU KGOToug Kat oai-

Amin
Nasser,
CEO, Saudi
Aramco

1epa a&énioteg Aettoupyieg pag, odnynoav og
LOXUPEG OLKOVOUIKEG €MOAOELG O€ Hla Xpovid
Mou xapaktnpiotnke and éviovn yetaBAntdn-
10 oug 1€, ShAwae 0 Amin Nasser.

Business Maker

0 MAPKOX BEPEMHL ANAZHTA ENIZXYZEIZ
KAI Ol... MICROSOFT XE ANAMONH

H Big Pi, to venture capital tou Mdpkou Be-
pEUN, nou €xel enevdUoel ta teheutaia xpo-
VL0 O€ apKETEG ENNVIKEG startups texvoloyi-
4G, HEYaAWVEL KAl PAXVELVED OTEAEXOG YLO TV
eneviutkh tou opada. Luykekpuéva, avalntd
Investment Manager, nou Ba ouppeTéxeL oty
a&loAdynon KaLxpnpatod6Tnan ETaLPELV oTd
apXika toug otddia.

Onwg éypaye o iblog o Bepépung oe avaptnon
10U, 10 fund peyaAwvel kat BEAEL va evioxUoel
v opdda tou, kaAwvtag daoug evilapépo-

viat— h yvawpifouv kanotov nou Ba pnopou-
o€ va taplddel atov pdAo — va ateilouy aitn-
on. 0 yvwatdg enevbuthg nioteUet MoAU ato
EYXWPLO oKooUoTnpa Twv start ups Kat oto
ENXEPNHATIKG TaAévio Twv EMAvwy start
upper. Md\worta, og Kat' 1biav ouvopNieg, Be-
wpei 61 n ENGda pnopei va dnptoupynaet
eTaipeieg texvoloyiag pe péyebog avtiotoxo
g Microsoft, av kat to {ntoUpevo €ivat n &n-
Hloupyia evAG 0IKOOUOTNHATOG HIE EKaTOVTAdeG
eralpeieg texvoloyiag,

ZAPEPA, N OUVONKN KEPaAaLonoinan twv ex-
Anvikav startups unoAoyiletal nepinou ota
€10 610. To péyeBog autd avuiotowxei o€ ne-
pinou 1% tou eMnvikoU AET1. v Eupwnn,
10 aVTioTOXXO MN0CcooTd Prdvel nepirnou 1o 8%,
evaw oto lopanA ayyideL to 20%. H dapopd ei-
XVEL KaL Tov Spdpo, nou npénet va KaAUYeL n
EMGSa. L0pgpwva pe Tov K. Bepépn, n texvo-
Aoyia pnopei va noAanAacldosL Ty napayw-
YIKOTNTa TG oKovopiag. Qatdoo, N MPOKAN-
on Bpioketal KUPiwG oTLG UIKPEG EMIXELPATELG,

H AKAAHMIA ®APMAKOINAPAXLKEYALTON
KAI T'lATI EINAL... DAPOZ

H &nploupyia eldikwv akadnpiwv enayyeAua-
KNG Katdptong pnopei va anoteAéoel Adon
oto npdBAnua éMewyng e€eldikeupévou npo-
ownkoU. Kat va Asttoupyhaoet wg Yépupa yia
N Slaguveon g ayopdg epyaciag pe Ty ek-
naideuon. Kdti, nou avalntd Stakawg n EANG-
ba edw Kat apketd xpovia.

Mpog auth tnv KateUBuvon, 6nwg Aéve kaAd
NANPoPOPNUEVES MNYEG, UNOPEL va Aetoupyn-
o€Lw¢ NGt N NPT akadnpia papuakona-
PAOKEUAOTWYV, Nou dnploupynBnke ta Teheu-
1aia xpévia. H npwrtoBoulia cuvbdéetal Ye Tig

augavopeveg avaykeg tnG EMNVIKNG PapHAKO-
Blopnxaviag, n onoia enekteivel tnv napayw-
YK TG pactnplétnta. L€ NEPLOXES, GNwg N
TpinoAn, énou avantiaooviat peydAa epyootd-
ola pappdkwy, n Atnon yia EeBIKEUpPEVOUG
TEXVIKoUG augdvetat onpaviikd. Ot véeg oxo-
Aég npoonaBolyv va KaAJyouv autd 10 Kevo.
To povtého auvdualel Bewpntikh eknaibeuon
HE NPAKTIKA eQNELPia PEoa OTIG ENXELPNTELS.
Ztehéxn g Blopnxaviag ektoly 6t n anop-
pAPNGN TV anooitwv Pnopei va gréoeL akd-
pn Katto 40%.

Ztov kKAG6o twv pappdkwy, n Atnon yia eget-
Sikeupévoug Texvikoug avapéveral va augn-
Bel onpavtikd ta endpeva xpovia, KaBwg vEeg
enevdloelg Bpiokovtal hdn og e§EAEN. To ev-
Slagpépov eivat 6t to i61o poviého Ba pnopoloe
Va €QAPHOOTEl Kal g GAouG kAadoug tng Blo-
pnxaviag. "H eknaibeuon npénel va oxedidle-
TaL pe BAon 1§ NPayHaTKESG aVAYKEG TNG OLKO-
vopiag", enonpaivouv. H dnploupyia edikamv
NPOYPAHUATwY Katdptiong unopei va KaAuyel
auTo T0 KEV, NPOCPEPOVIAG OTOUG VEOUG EMaY-
YEAUaTKEG eUKalpieg ae évav duvapikd kKAGdo.
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Business Insight

OPTIMA BANK: Ol MOIOTIKOI AEIKTEX, H T.A., H KOMOTHNH
KAI TO KAEIAI TOY Q1/2026

Yuvedpiaon pe unepanddoon yia TG HETo-
X€G ToU Tpanedikou kKAGdou, pe tng Optima
Bank va kataypdegel tn peyaAdtepn Gvo-
60. 'l autd 10 anpepvd insight pag, Ba
€0TIA0EL OTN N GUGTNELKN (th pia and tg
TPELG €lonyPéveg) KaBwg napdAAnAa Pe To
KapE TV CUCTNHIKWV OpiAwy dnpoupyei-
TaL éva enevOuTIKG olkooUoTNHA NMou Xph-
(€L NPOOOXNG.

Kat yévo nou n tpéxouaa Tin yia tov Tit-
Ao tng Optima Bank givat 200% plus ané ta
XapnAd tou 2024, npoadibel entnAéov voL-
apépov o€ pia cuykupia mou n tpanela ev
pé€ow Kpiong anotidrat ota €2 61a. £10 guv
15,82% n dvoSog ané tnv apxn tou 2026,
évavut 2,68% tou "evikoU Aeiktn kat 6,86%
o€ oxéan pe tov Agiktn Tpanedwv. Texvi-
K@, yla To XapTi cuvinpeitat 1o overweight
nou To xapaktnploe 1o 2025, oe ouvéxela
Tou 2024, Bupidovtag Nwg n eloaywyn €yt-
ve 4 OktwBpiou 2023 - n npw1n yla tpdne-
(o petd and 17 xpévia, onpatodotwviag v
enavagopd tou KAddou. Ano tnv nAeupd
NG TEXVIKAC avaAuonc/T.A. 0 OXNHATIOHOG
dlapoppwvetal and dadoxikd uynAdte-
PO UYNAG Kat UPNASTEPA XaUNAG, eV OTLG
apxég tou 2026 n kivnon entaxUvlnKe pe
au§npévoug 6ykoug, Nnapanéunoviag otnv
EVEPYOTEPN OUMHETOXA LOXUPWIV XEPLLDV.
Ita €9,90-€10,10 eupw éxel Snpoupyn-
B¢l 10 eninedo 10TOPIKWV UYPNAWY, Nou
Bdoel ing SlakUpavong PEXPL Kal TNV GUVE-

dpiaon tng 27ng PeBpouapiou Ba eixe dla-
onacBei avodikd (edv dev akoAouBoUoe n
eniBeon HIMA-lopanA oto Ipdv, kat 6ca ako-
AouBnaayv e tig avatapdEelg otig xpnyatt-
otnpLakég ayopég). Long kivnon nou uno-
otnpl{étav ané ta pey€Bn 2025 - pe axpn
0 OLKOVOUIKA anoteAéopata &' TpluAvou -,
MouU YLa ToUG avaAuTtéG anoteAoUv NPomnopns
yla 1o a' piunvo (2026) kat niBavétata odn-
Y6 yta 10 oUVoAo NG XpAONG.

Ag 6oUpe cuvontikd 1o 2025: kataBéoelg
€6,3 610. (36%), véeg ektapieloelg €3,7 Sio.
(31%), ovolo evepyntikoU €7,6 510. (36%),
pe kaBapd képdn €170 ekar. (21%), K.0.K.
Ba otaBw otoug nolotkoUg deikteg: Anoé-
6oon¢ Evowpatwyv 16iwv Kepalaiwv ato
25,3% (1o uynAdtepo RoTE ato eyxwplo Kat
ané ta upnAétepa otnv Eupdnn), Asttoup-
YIKAG anoteheopatikétnta/Agiking Koé-
otou¢/Baoikéa Kéotn (C/Cl) oto 24,5% (and
10U XapnAGtepoug otnv Eupwnn) kat Asi-
Ktng Mn E§unnpetodpevwy Avolypudrwyv
(NPEs) oto 1,3% (to xapnAdtepo otnv e\~
Anviki ayopd). MapAdAnAa, eottd{w Kat ato
Q4/2025, d1dotnpa OktwBpiou-AekeuBpiou,
nou ta kaBapd képdn Slapoppwbnkav ota
€46,7 ekat.- Katd 46% neploodtepa oe oxE-
on pE 1o avtiotoxo Tpipnvo tou 2024, ano-
TEADVTAG VEO LOTOPLKO-pEKOP KEpdopopiag
o€ Tpipnvo.

Ba avatpé€w oe €kBeon tng Euroxx xpnpa-
ToTNPLaKAG (22/1) clupwva Pe v onoia:

a ) Mapd v anokAPAKWaoN TwV EMLTOK(-
wv g EKT, n Euroxx ektpd 6u 10 kaba-
P06 enToKlako neplBwpto tng Optima Bank
Ba napapeivel SiapBpwtikd avwrepo. And
10 2026 Kat petd, 1o NIM avapévetal va ota-
BepononBei kovtd 010 2,9%, évavil nepinou
2,4% ya 1 oUOTNUIKEG TPANEleC, Adyw NG
€upaong o€ 1alpIka kat SME davewa (), B)
n anotipnon napapével cuykpatnpévn. Na
10 2026, eival oe danpayudteuon og P/E 9,5
(POpEG, EUBUYPAMULOUEVO PE TOV EAANVIKOG
kAGdo kat pe ékntwon nepinou 10% éva-
VIl TWV NEPLPEPELOKWDV EUPWNATKWV TPa-
nedcv, napd tnv aedntd ugnAdtepn ano-
doukétnta kepaAaiwv.

EmnAéov, n noAttikh tng Soiknong nou &e-
nepva ta auotnpd evwooUpEva Xpnpatont-
oTwTKA nAaiola, 6nwg katadeixBnke pe
n Aewtoupyia Katacthpatog atnv Kopotn-
VA- EVEPYELT E KOWVWVIKG Kal €BVIKG npo-
onpo, 6nwg eixe tovioel o Nepylog Tavi-
okKibng. Aaupog o Mpdedpog Optima Bank
yla 10 dnpoypa@Lko, Hag eixe EKPUGTNPEU-
B¢l 61 n andpacn yia 1o Katdotnpa ENAPON
o€ ouvevvénon pe tov Mdvvn B. Bapbdwvo-
yldvvn bixwg deUtepn okéwn.

(**) noAU 6 neploadtepo, otnv Nepintwaon
nou n EKT unoxpewBei va au€haoeL ta entté-
Kla Katd 25 u.B av 6x1Lotny eNKeipeVn ouve-
dpiaon tng 18-19ng Maprtiou, evdexopévag
otnv enépevn tng 7-8ng Anpiou, dnwgon-
pewvape o€ teAeutaio insight pag.
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https://fnbdaily.com/files/2026/ANALYSH_TA.pdf
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AEATA TEXNIKH: EPXONTAI
TOYPILTIKEX ENENAYZEIX - TO
LKEOTETAI I'lA DATA CENTERS

Metd tnv eicodo tng AéAta Texvikn otnv anoBnkeu-
on €VEPYELG KaL TNV EVIOXUON TOU AMOTUMNWHATOG OTLG
Avavewolpeg Mnyég Evépyelag, n dloiknon etouddetal
yla TG en6peveG KIvhoelg. Enevbiaoelg o€ Touplotikd
€pya kat real estate Bpiokovtal o npwto NAdvo, evwd
evbéxetal va €l0éABelL kal ota data centers...

SO POSH!

~—— thetrendletter————————— -

ENEIAH...
BUSINESS IS BUSINESS,
PLEASURE IS PLEASURE!

KdOe Xapparo o1 9.30
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Editorial

MIA OPAIA ATMOXZO®AIPA

Kat, Eagvikad, petd 1o shock tng npwtng eBdopddag anéd
Tov NéAepo atnv Méon AvatoAn Kat ta Kaka pavidra and
10 oupBoAala HEANOVTLAG EKNARPWONG TOU NeTpeAaiou,

10 Npwi TnG Agutépag, n napéuBacon tou Trump Kat ot
eKTLUNOELG yia tnv €EAEN Twv exBponpaliov AMagav
nNARPwG 10 KAlJa Kat ta dedopéva.

Metapépw ané edhoelg ato dadiktuo:

Bouta dvw tou 10% yia to netpéAato ev avapovn
ano@Acewy yla Ta oTpatnylkd anoBéyara.

EvioxUovtal oL eAnideg yla pia ouvioviopévn andvinon
ané tnv G7 atnv evepyelaknh kpion.

Bphke avodiké Bnuatiopd n Wall pe BorBela ané tnv
KatpaKUAa Tou netpeAaiou.

Morgan Stanley: Etopdaote ... Aiota yia 1a ywvia otig
ayopé€g Kat Kavte Aiyo unopovh. IMati Ba enotpéyet n bull
market.

Xpnuatuathplo: AAga avakapyng 3,6% He GOvIo tig
npoadokieg oAokAnPwaANG Tou NoAépou ato Ipdv.

H kataképupn Ntwaon twv TIPWY Tou NetpeAaiou dvolge
Tov Hpdpo ya TNV ENOTPOPN TwV ENEVOUTWY avd Tov
nAavAtn o€ risk assets kat n Aew@dpog ABnvadv 1o
alonoinoe npaypatonowwvtag pia cuvedpiaon toxuphg
avodIkng avtibpaong.

H oUykpouaon atnv Méon AvatoAn Ba diapkéael Atydtepo
ané évav phva, 6nwg eKToUV oL avaAuTéG TOU 0ikou
a€loAdynong Fitch, kat n eNAnvikn olkovopia epgavilel
KaAUtepeG Auuveg og oxéaon pe thv Eupwddvn, evw ot
eMNVIKEG Tpdnedeg eival avBektikég oe dnoleg BpaxuBieg
EMNTWOELG TOU MOAEROU, XAPN KAl GTOUG LOXUPOUG
LooAoyLopoUG ToUG.

Kat, yua va pnv exvidpaote...

Néa dvodog tou NAnBwptapol ato 2,7% tov MeBpoudptro.
H véa au€non tou deiktn 1popodothBnke o peydho BaBud
and tn otaBepn endvodo Twv NANBWPLOTIKWY NIECEWY OTa
TPOPIA, PE TNV Katnyopia cuvoAkd va eppavilel pubuod
au€nong katd 5,2%.

Nowndy, dev E€pw av 10 npoaé€ate, aAAd eipacte pia
wpaia atpéoPalpa...

Téaoo anAd.

Nektdptog B. Ncwtng
nectarios@notice.gr
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